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Munjal Brothers Farmers Producer Company Limited 

House No. 454/1, Mahalaxmi Nagar, Ambad 

NOTICE OF ANNUAL GENERAL MEETING 

NOTICE is hereby given that the Annual General Meeting of Munjal Brothers Farmers Producer Company Limited 

will be held at House No. 454/1, Mahalaxmi Nagar, Tal. Ambad, Dist. Jalna, the Registered office of the Companyy

on Monday, the 30th November 2021 at 11.00 A.M. to transact the following business : 

ORDINARY BUSINES 

1 To receive, consider and adopt the Audited Statements of Account for the year ended on 31 March, 2021 

together with the Director's Report and Auditor's Report thereon. 

02] To appoint auditors to hold office from the conclusion of this Annual General Meeting till the conclusion of 

the next Annual General Meeting and to fix their remuneration. 

BY ORDER OF THE BOARD OF DIRECTORS 

roducer arners 

UO110CMH2020 
Regd. Office 
House No. 454/1, Mahalxmi Nagar, 

Ambad, Dist. Jalna 

PTC319439 Director 
Place: Aurangabad 

ug 
Date : 04/11/2021 

A member who is entitled to attend and vote at the above meeting is entitled to appoint proxy to attend and vote 

instead of himself and the proxy need not be a member of the company. 

Note 

L 



Munjal Brothers Farmers Producer Company Limited 

House No., 454/1, Mahalaxmi Nagar, Ambad 

DIRECTOR 'S REPORT 

To, 
The Members, 

Munjal Brothers Farmers Producer Company Limited 

House No. 454/1, Mahalaxmi Nagar, Ambad 

Your Directors have great pleasure in presenting their ANNUAL REPORT together with the Audited Accounts of 

your company for the year ending 31" March 2021. 

DIVIDEND 

As the company will need more funds for expansion & also for working capital therefore; Directors do not 

recommend any dividend for the year 2020-2021. 

INTERNAL FINANCIAL CONTROL 

The Company has in place adequate internal financial controls with reference to financial statements. During the 

year, such controls were tested and no reportable material weakness in the design or operation was observed. 

Directors and key Managerial personnel (KMP) 

sr. 
no Particulars 

1 Vilas Prabhakar Munjal 
2 Prakash Prabhakar Munjal 

3 Dnyaneshwar Pralhad Tarde 

4 Prabhakar Malhari Munjal 
5 Laxman Ravasaheb Gayake 

Designation DIN 

07216662 Director 

Director 
Director 
Director 
Director 

0828661 
08328729 

08328730 

08328731 

In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily required to 

appoint any whole time KMPs. 

Sudhakar V.Joshi,7C, Archana Apartment, Chetna Nagar Aurangabad ( M.NO.014586)will retire at the conclusion of 

ensuing Annual General Meeting and being eligible, offers themselves for reappointment. The Company has 

received the auditors consent to the effect in accordance with the Companies Act; 2013. The Board recommended 

their reappointment. 

AUDITORS 

BOARD'S cOMMENT ON THE AUDITORS' REPORT 

The observations of the Statutory Auditors, when read together with the relevant notes to the accounts and 

accounting policies are self explanatory and do not calls for any further comment 

MEETINGS OF BOARD OF DIRECTORS 

Three Board Meetings were held during the Financial Year ended March 31, 2021 i.e.10-12-2021, 29-03-2021 .The maximum 

gap between any two Board Meetings was less than one Hundred and Twenty days 



PARTICULARS OF LOANS AND INVESTMENT 

2013. 

ne ompany has not made any 
Investment, given guarantee 

and securities under section 
186 of Companies Act. 7nsn 

EXTRACT OF ANNUAL RETURN 

ne extract of Annual Return in Form No.MGT-9 as required under Section 92 of the Companies ACt, 2013 for the fina.. 

ear ending March 31, 2021 is annexed hereto as Annexure A and forms part of this report. 

CONSOLIDATED FINANCIAL STATEMENTS 

mpany does not have subsidiaries and there is no need to prepare 
consolidated financial statement for the F. Y. 2020 

2021. 

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES 

All related party transactions that were entered into during the financial year ended 31st March, 2020 were on an arm's 

length basis and were in the ordinary course of business. Therefore, the provisions of Section 188 of the Companies Act 

2013 were not attracted. Further, there are no materially significant related party transactions during the year under 

review made by the Company with Promoters, Directors, or other designated persons which may have a potential conflict 

with the interest of the Company at large. Thus, disclosure in Form AOC-2 is not required. However, the disclosure of 

transactions with related party for the year, as per Accounting Standard -18 Related Party Disclosures is given in Note no 

24 to the Balance Sheet as on 31st March, 2021. 

RISK MANAGEMENT POLICY 

Risk Management is the process of identification, assessment and prioritization of risks followed by coordinated 
efforts to minimize, monitor and mitigate/control the probability and/or impact of unfortunate events or to 

maximize the realization of opportunities. The Company has laid down a comprehensive Risk Assessment and 
Minimization Procedure which is reviewed by the Board from time to time. These procedures are reviewed to 
ensure that executive management controls risk through means of a properly defined framework. The major risks 

have been identified by the Company and its mitigation process/measures have been formulated in the areas such 
as business, project execution, event, financial, human, environment and statutory compliance. 

GENERAL 

Your Directors state that no disclosure or reporting is required in respect of the following items as there were no transactions on these items during the year under review: 

Details relating to deposits covered under Chapter V of the Companies Act, 2013. Issue of shares (including sweat equity shares) to employees of the Company under any scheme. The Company has no subsidiary and neither the Managing Director nor the Whole-time Directors of the Company re any remuneration or commission from any of its subsidiaries 
eive 

No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the going co 
status and Company's operations in future 
CSR is not applicable on the Company 

cern 



PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE 

The Company is committed to provide a safe and conducive work environment to its employees. During the year 

under review. 

Your Directors further state that during the year under review, there were no cases filed pursuant to the Sexual 
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 

DEPOSITS 
The company has not accepted any deposits from the public during the year 

TRANSFER TO RESERVE 

No amount was transferred to the reserves during the financial year ended 31 March, 2021. 

MATERIAL CHANGES AND COMMITMENTS 

No material changes and commitments affecting the financial position of the Company occurred between the end 
of the financial year to which this financial statement relates and the date of this report 

CORPORATE SOCIAL RESPONSIBILITY (CSR) 

Not Applicable R 

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND TRIBUNALs 

No significant and material order has been passed by the regulators, courts, tribunals impacting the going concern 

status and Company's operations in futur�. 

PARTICULARS OF EMPLOYEES 
There was no employee, who, if employed throughout the year, was in receipt of remuneration of more than Rs. 60 
Lacs per anum, or if employed for part of the year, was in receipt of remuneration at the rate of Rs. 5 Lacs per 
month. Hence information in accordance with Sec. 217(2A) of the Companies Act, 1956, read with Companies 
(Particulars of Employees) Rules, 1975 has not been given. 

DIRECTORS RESPONSIBILITY STATEMENT 

Pursuant to Section 134(3) (c) of the Companies Act, 2013 the Board of Directors of the Company confirms that 
1 In preparation of annual accounts applicable Accounting Standards read with schedule lll of the Act have been 

followed along with proper explanations relating to material departures, if any. 

2 Such accounting policies have beenselected & applied consistently and the directors have made judgments 
and estimates that are reasonable and prudent so as to give true and fair view of the state of affairs of the 
company at the end of the financial year and of the Profit of the company for that year. 



prev
entin

g 
r
O

p
e
r
 a

n
d

 s
u

ff
ic

ie
n

t 
c
a
re

 h
as

 b
e
e
n

 t
a
k

e
n

 f
o

r 
th

e
 m

a
in

te
n

a
n

c
e
 o

f 
a
d

e
q

u
a
te

 a
c
c
o

u
n

ti
n

g
 r

e
c
o

rd
s 

in
 a

cc
or

da
ng

e 

w
ith

 th
e
 p

ro
v

is
io

n
s 

o
f 

th
e
 C

o
m

p
a
n

ie
s 

A
ct

, 
2

0
1

3
 f

o
r 

sa
fe

gu
ar

di
ng

 t
h

e
 a

s
s
e
ts

 o
f 

th
e
 c

o
m

p
an

y
 a

n
d

 f
or

 D
re 

4 
Ih

e
 D

ir
ec

to
rs

 h
av

e 
p

re
p

ar
ed

 a
n

n
u

al
 a

c
c
o

u
n

ts
 o

n
 g

oi
ng

 c
o

n
c
e
r
n

 
b

a
s
is

. 

h
e
 C

om
pa

ny
 b

ei
ng

 u
nl

is
te

d,
 s

u
b

 c
la

u
se

 (e
) 

of
 se

cti
on

 1
34

(3
) o

f th
e 

C
om

pa
ni

es
 A

ct
, 

2
0

1
3

 p
er

ta
in

in
g 

to
 la

yi
ne

 

in
te

rn
al

 f
in

an
ci

al
 c

o
n

tr
o

ls
 i

s 
n

o
t 
ap

pl
ica

bl
e 

to
 t

h
e
 Co

mp
an

y 
T

h
e
 D

ir
ec

to
rs

 h
av

e 
d

ev
is

ed
 p

ro
p

er
 s

y
st

em
s 

to
 e

n
su

re
 c

o
m

p
li

a
n

c
e
 w

it
h

 t
h

e
 p

ro
v

is
io

n
s 

o
f 

al
l 

ap
p

li
ca

b
le

 l
aw

s 

th
at

 s
uc

h 
sy

st
em

 a
re

 a
de

qu
at

e 
an

d 
op

er
at

in
g 

ef
fe

ct
iv

el
y.

 

an
d 

d
et

ec
ti

n
g

 f
ra

ud
 a

nd
 o

th
er

 i
rr

eg
ul

ar
it

ie
s.

 

do
wn

 

aw
s 

an
d 

AC
KN

OW
LE

DG
M

EN
T 

Y
o

u
r 

D
ir

ec
to

rs
 w

is
h

 t
o

 p
la

ce
 o

n 
re

co
rd

 t
h

ei
r 

si
n

ce
re

 a
p

p
re

ci
at

io
n

 o
f 

th
e
 s

u
p

p
o

rt
 a

n
d

 c
o

-o
p

e
ra

ti
o

n
 r

ec
ei

v
ed

 f
ro

m
 t

he
 

C
o

m
p

an
y

's
 b

an
ke

rs
, 

ve
nd

or
s,

 c
us

to
m

er
s,

 m
em

be
rs

 a
nd

 e
m

p
lo

y
ee

s 
an

d
 t

h
an

k
s 

th
em

 f
o

r 
th

ei
r 

co
n

ti
n

u
ed

 s
up

po
rt 

an
d 

co
n

tr
ib

u
ti

o
n

 
to

 
th

e
 

g
ro

w
th

 
o

f 
th

e
 

co
m

p
an

y
.Y

o
u

r 
D

ir
ec

to
rs

 
al

sb
 

w
is

h
 

to
 

p
la

c
e
 

o
n

 
re

c
o

rd
 

th
e
ir

 
d

ee
p

 s
en

se
 o

f 

ap
p

re
ci

at
io

n
 f

or
 t

h
e 

co
m

m
it

te
d

 s
er

vi
ce

s 
by

 t
h

e 
C

om
pa

ny
's

 e
x

ec
u

ti
v

es
, 

st
af

f 
an

d
 w

o
rk

er
s.

 

Pr
es

id
en

t 
Sec

reta
ny 

Mu
nja

l B
ro

th
er

s 
Fa

rm
er 

Pro
duc

e 
Co

mp
any

 L
td

r 
P

la
c
e
: 

A
u

ra
n

g
ab

ad
 

D
ire

ct
or

 
3198

23 
D

at
e 

:0
4

/1
1

/2
0

2
1

 



M
un

ja
l 

B
ro

th
er

s 
F

ar
m

er
s 

P
ro

du
ce

r 
C

om
pa

ny
 L

im
it

ed
 

H
o

u
se

 N
o.

 4
54

/1
, 

M
ah

al
ax

m
i 

Na
ga

r, 
Am

ba
d 

A
N

N
EX

U
RE

 
"A

" 
: 

F
or

 2
02

0-
20

21
 

In
fo

rm
at

io
n 

as
 p

er
 s

ec
ti

on
 2

17
 (

1)
 (

e)
 r

ea
d 

w
it

h 
th

e 
C

om
pa

ni
es

 (
D

is
cl

os
ur

e 
of

 
P

ar
ti

cu
la

rs
 in

 t
h

e 
R

ep
or

t 
of

 t
h

e 
B

oa
rd

 
o

f 
D

ire
ct

or
s)

 R
ul

es
, 

19
88

 fo
rm

in
g 

pa
rt

 o
f 

th
e 

D
ir

ec
to

r'
s 

R
ep

or
t f

o
r 

th
e 

y
ea

r 
en

d
ed

 3
1

st
 M

ar
ch

, 2
02

1 

A]
 P

OW
ER

 A
ND

 F
UE

L 
CO

NS
UM

PT
IO

N 
B]

 
EN

ER
G

Y
 C

O
N

SE
R

V
A

TI
O

N
 M

EA
SU

R
ES

 T
A

K
E

N
: 

C)
 R

ES
EA

RC
H 

AN
D 

DE
VE

LO
PM

EN
TR

&D
 

D)
 T

EC
HN

OL
OG

Y 
AB

SO
RP

TI
ON

, A
DO

PT
IO

N 
&

 IN
NO

VA
TI

ON
: 

N
ot

 A
p

p
li

ca
b

le
 

N
ot

 A
pp

li
ca

bl
e 

N
ot

 A
pp

li
ca

bl
e 

N
ot

 A
pp

li
ca

bl
e 

N
ot

 A
pp

li
ca

bl
e 

E)
 F

O
RE

IG
N

 E
X

CH
A

N
G

E 
EA

RN
IN

G
S 

&
 O

U
TG

O
 :

 

B
Y

 O
R

D
E

R
 O

F
 T

H
E

 B
O

A
R

D
 O

F
 D

IR
E

C
T

O
R

S 

a
le

s
 Pr

od
i 

P
la

ce
: 

A
ur

an
ga

ba
d 

U110
0H20

20 
D

ire
ct

or
 

D
at

e 
:0

4
/1

1
/2

0
2

1
 

PIC3
1943

9 
Pr

es
id

en
t 

Se
Cr

eta
ry

 
Mu

nja
l B

ro
the

rs 
Fa

rm
er 

Pr
od

uc
er 

Co
mp

an
y 

Ltd
. 

Lip 



SU
D

H
A

K
A

R
 V

. JO
S

H
I 

,C
H

A
R

TER
ED

 ACCOUNTANTS. 
7C

, 
A

rc
h

a
n

a
 A

p
artm

en
t, N

e
a
r C

h
e
tn

a
 N

agar A
u

ran
g

ab
ad

-4
3

1
0

0
5

 

In
d

ep
en

d
en

t A
u

d
ito

r R
ep

o
rt 

To, 
T

he 
M

em
bers, 

M
unjal B

ro
th

e
rs F

a
rm

e
rs P

ro
d

u
c
e
r C

om
pany L

im
ite

d
 

H
o

u
se

 N
o. 4

5
4

/1
, M

a
h

a
la

x
m

i N
agar, A

m
b

ad
 

1 
R

eport on th
e Financial Statem

ents 

W
e h

av
e a

u
d

ite
d

 th
e
 accom

panying fin
a
n

c
ia

l s
ta

te
m

e
n

ts
 o

f M
unjal B

ro
th

e
rs

 F
a
rm

e
rs

 P
ro

d
u

c
e
r C

om
pany 

L
im

ite
d

 ('th
e C

om
pany') w

h
ic

h
 com

prise th
e
 B

a
la

n
c
e
 S

h
e
e
t a

s
 a

t 3
1

st M
arch, 2021, th

e S
ta

te
m

e
n

t o
f 

P
ro

fit 

an
d

 L
o

ss o
f th

e
 C

om
pany fo

r th
e
 y

e
a
r ended, an

d
 a 

su
m

m
a
ry

 o
f th

e
 significant acco

u
n

tin
g

 policies an
d

 o
th

e
r 

e
x

p
la

n
a
to

ry
 in

fo
rm

a
tio

n
. 

2 
M

anagem
ent's R

esponsibility for the Financial Statem
ents 

T
h

e C
om

pany's B
o

ard
 o

f D
ire

c
to

rs is responsible fo
r th

e
 m

a
tte

rs
 sta

te
d

 in
 S

e
c
tio

n
 134(5) o

f th
e
 C

om
panies 

A
ct, 2

0
1

3
 ("the A

ct") w
ith

 resp
ect to

 th
e
 preparation o

f th
e
se

 s
ta

n
d

a
lo

n
e
 fin

a
n

c
ia

l s
ta

te
m

e
n

ts
 th

a
t give 

a 
tru

e
 

a
n

d
 fa

ir v
iew

 o
f th

e
 fin

a
n

c
ia

l position, fin
a
n

c
ia

l perform
ance 

o
f th

e
 C

om
pany in

 a
c
c
o

rd
a
n

c
e
 w

ith
 th

e
 

accounting principles generally accepted in India, including th
e
 A

ccounting S
ta

n
d

a
rd

s specified u
n

d
e
r S

e
c
tio

n
 

133 o
f th

e
 A

ct, 
re

a
d

 w
ith

 R
u

le 7 o
f th

e
 C

om
panies (A

ccounts) R
ules, 

2
0

1
4

.T
h

is responsibility also in
clu

d
es 

m
a
in

te
n

a
n

c
e
 o

f adequate accounting reco
rd

s in a
c
c
o

rd
a
n

c
e

w
ith

 th
e
 provisions o

f th
e
 A

ct fo
r safeguarding o

f 

th
e
 a

s
s
e
ts

 o
f th

e
 C

om
pany a

n
d

 fo
r preventing an

d
 detecting fra

u
d

s an
d

 o
th

e
r irregularities; se

le
c
tio

n
 a

n
d

 

application o
f appropriate accounting policies; m

aking judgm
ents a

n
d

 e
s
tim

a
te

s
 

th
a
t a

r
e
 re

a
so

n
a
b

le
 a

n
d

 

prudent; a
n

d
 design, im

p
lem

en
tatio

n
 a

n
d

 m
a
in

te
n

a
n

c
e
 o

f adequate in
te

rn
a
l fin

a
n

c
ia

l controls, th
a
t w

e
r
e
 

operating effectively fo
r ensuring th

e
 a

c
c
u

ra
c
y

 an
d

 com
pleteness o

f th
e
 accounting records, 

re
le

v
a
n

t to
 th

e
 

preparation a
n

d
 p

resen
tatio

n
 o

f th
e
 fin

a
n

c
ia

l s
ta

te
m

e
n

ts
 th

a
t give 

a 
tru

e
 a

n
d

 fa
ir v

iew
 a

n
d

 a
r
e
 fre

e
 fro

m
 

m
a
te

ria
l m

issta
te

m
e
n

t, w
h

e
th

e
r d

u
e
 to

 frau
d

 o
r
 e

r
r
o

r
. 

Going Concern 
3 

In preparing th
e
 fin

a
n

c
ia

l sta
te

m
e
n

ts, m
a
n

a
g

e
m

e
n

t is responsible fo
r assessing th

e
 C

om
pany's ability to

 

c
o

n
tin

u
e
 a

s
 going c

o
n

c
e
rn

, disclos ing a
s
 applicable, 

m
a
tte

rs
 related

 to
 going 

c
o

n
c
e
r
n

 a
n

d
 using th

e
 going 

c
o

n
c
e
r
n

 b
asis o

f accounting u
n

less m
an

ag
em

en
t e

ith
e
r to

 liquidate th
e
 c

o
m

p
a
n

y
 o

r
 to

 c
e
a
s
e
 operations, 

o
r
 

h
as n

o
 re

a
listic

 a
lte

rn
a
tiv

e
 b

u
t to

 do s
o

. 

C
om

pany B
o

ard
 o

f D
ire

c
to

rs a
r
e
 also

 responsible fo
r overseeing th

e
 C

om
pany's fin

an
cial reporting p

ro
c
e
ss. 

Josh 
hakar 

A
urpngabad 

M
N

o
.
 

1
4

5
8

6
 

Charte AC Ccoun 



A
uditor's Responsibility 

A
 

y 
r
e
s
p

o
n

s
ib

ility
 is to

 e
x

p
r
e
s
s
 a

n
 o

p
tn

io
n

 o
n

 th
e
s
e
 f

i
n

a
n

c
i
a
l
 
s
t
a
t
e
m

e
n

t
s
 b

a
s
e
d

 o
n

 m
y

 a
u

d
it. 

which 

are re
q

u
ire

d
 to

 b
e
 in

c
lu

d
e
d

 in
 th

e
 a

u
d

it re
p

o
rt u

n
d

e
r th

e
 p

ro
v

isio
n

s o
f th

e
 A

c
t a

n
d

 th
e
 R

u
le

s m
a
d

e
 

th
e
re

u
n

d
e
r. 

h
a
v

e
 ta

k
e
n

 in
to

 
a
c
c
o

u
n

t
 th

e
 p

ro
v

isio
n

s o
f th

e
 A

ct, th
e
 a

c
c
o

u
n

tin
g

 a
n

d
 a

u
d

itin
g

 
s
t
a
n

d
a
r
d

s
 a

n
d

 m
a
tte

rs
 w

 

co
n

d
u

cted
 m

y
 a

u
d

it in 
a
c
c
o

r
d

a
n

c
e
 w

ith
 th

e
 S

ta
n

d
a
r
d

s
 o

n
 A

u
d

itin
g

 sp
e
c
iffe

d
 u

n
d

e
r
 s

e
c
t
i
o

n
 143(10) o

f th
e
 

Act. T
h

o
s
e
 S

ta
n

d
a
rd

s
 re

q
u

ire
 th

a
t I c

o
m

p
ly

 w
ith

 e
th

ic
a
l r

e
q

u
ir

e
m

e
n

ts
 a

n
d

 p
lan

 a
n

d
 p

e
rfo

rm
 th

e
 a

u
d

it to
 

O
b

ta
in

 
r
e
a
s
o

n
a
b

le
 
a
s
s
u

r
a
n

c
e
 a

b
o

u
t w

h
e
th

e
r
 th

e
 f

in
a
n

c
la

l s
ta

te
m

e
n

ts
 a

r
e
 f

r
e
e
 f

r
o

m
 
m

a
t
e
r
i
a
l
 m

isstatem
en

t 

A
n

 a
u

d
it in

v
o

lv
e
s p

e
rfo

rm
in

g
 p

ro
c
e
d

u
re

s
 to

 o
b

ta
in

 a
u

d
it e

v
id

e
n

c
e
 a

b
o

u
t th

e
a
m

o
u

n
t
s
 a

n
d

th
e

disclosures in 

th
e
 f

in
a
n

c
ia

l s
t
a
t
e
m

e
n

t
s
. T

h
e p

ro
c
e
d

u
re

s s
e
le

c
te

d
 d

ep
en

d
 o

n
 th

e
 a

u
d

ito
r
's

 ju
d

g
m

e
n

t, in
clu

d
in

g
 th

e
 

assessm
ent o

f th
e
 risk

s o
f m

a
te

ria
l 

m
i
s
s
t
a
t
e
m

e
n

t
 o

f th
e
 fin

a
n

c
ia

l s
ta

te
m

e
n

ts
, 

W
h

e
t
h

e
r
 d

u
e
 to

 fra
u

d
 
o

r
 e

rro
r 

Ih
 m

aking th
o

s
e
 risk

 a
s
s
e
s
s
m

e
n

ts
, th

e
 a

u
d

ito
r c

o
n

s
id

e
rs

 in
te

rn
a
l fin

a
n

c
ia

l c
o

n
tro

l r
e
le

v
a
n

t to
 th

e
 C

om
pany' 

p
r
e
p

a
r
a
tio

n
 o

f th
e
 fin

a
n

c
ia

l 
s
t
a
t
e
m

e
n

t
s
 th

a
t give a 

tru
e
 a

n
d

 fa
ir v

ie
w

 in
 o

rd
e
r to

 d
esig

n
 a

u
d

it p
ro

c
e
d

u
re

s thar 

a
r
e
 a

p
p

ro
p

ria
te

 in th
e
 c

ir
c
u

m
s
ta

n
c
e
s
. A

n a
u

d
it a

lso
 in

c
lu

d
e
s e

v
a
lu

a
tin

g
 th

e
 a

p
p

r
o

p
r
ia

te
n

e
s
s
 o

f th
e
 a

c
c
o

u
n

tin
 

p
o

lic
ie

s u
se

d
 a

n
d

 th
e
 r

e
a
s
o

n
a
b

l
e
n

e
s
s
 o

f th
e
 acco

u
n

tin
g

 e
s
tim

a
te

s
 m

a
d

e
 by th

e
 C

o
m

p
a
n

y
's

 D
irecto

rs, 
a
s
 wellac 

evaluating th
e
 o

v
e
ra

l p
resen

tatio
n

 o
f th

e
 fin

a
n

c
ia

l s
ta

te
m

e
n

ts
. 

a
t 

I b
e
lie

v
e
 th

at th
e au

d
it e

v
id

e
n

c
e
 w

e
 h

av
e o

b
ta

in
e
d

 is su
ffic

ie
n

t an
d

 appropriate to
 provide a 

b
a
sis for o

u
r
 audit 

opinion. 

5 
O

pinion 

In 
o

u
r
 opinion an

d
 to

 th
e b

e
st o

f o
u

r
 in

fo
rm

a
tio

n
 an

d
 according to

 th
e
 explanations given 

to
 u

s, th
e afo

resaid
 

fin
an

cial s
ta

te
m

e
n

ts
 give th

e
 in

fo
rm

a
tio

n
 required by th

e
 A

ct in th
e
 m

a
n

n
e
r
 s

o
 required an

d
 give 

a 
tru

e
 and 

fair v
iew

 in conform
ity w

ith
 th

e
 accounting principles generally accepted in

 In
d

ia: 

i) 
in the case of the B

alance Sheet, of the state of the C
om

pany's affairs as at 31st M
arch, 2021 

ii) 
in th

e c
a
s
e
 o

f th
e S

tatem
en

t o
f P

rofit and Loss, 
o

f th
e loss o

f th
e
 C

om
pany fo

r th
e y

ear ended o
n

 that 

d
ate; and 

Em
phasis of M

atters 

I draw
 atten

tio
n

 to th
e follow

ing m
atters in th

e N
otes to

 th
e' fin

an
cial statem

en
ts: 

M
y opinion is not m

odified in resp
ect o

f th
ese m

atters. 

7 
Others M

atter 
Jpsh 

M
y opinion is not m

odified in resp
ect o

f th
ese m

atters. 
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A
s required by th

e
 C

om
panies (A

uditor's R
eport) O

rder, 2
0

1
5

 (th
e
 O

rder"), issu
ed

 by th
e
 C

e
n

tra
l G

o
v

e
rn

m
e
n

t 

o
f in

d
ia in

 te
rm

s
 o

f su
b

-se
c
tio

n
 (11) o

f se
c
tio

n
 143 o

f th
e C

om
panies A

ct, 2015,[1 give in
 th

e
 A

n
n

e
x

u
re

 a 

s
ta

te
m

e
n

t o
n

 th
e
 m

a
tte

r
s
 specified in

 paragraphs 3 an
d

 4 o
f th

e
 O

rder, to
 th

e
 e

x
te

n
t applicable.} 

A
s required by S

ectio
n

 143(3) o
f th

e A
ct, 

I report th
at: 

a) 
W

e h
av

e o
b

ta
in

e
d

 all th
e
 in

fo
rm

atio
n

 an
d

 explanation w
h

ic
h

 to
 th

e
 b

e
st o

f o
u

r
 know

ledge a
n

d
 b

elief 

w
ere n

ecessary
 fo

r th
e p

u
rp

o
se o

f o
u

r au
d

it; 

b
)In

 o
u

r
 opinion, p

ro
p

e
r b

o
o

k
s of a

c
c
o

u
n

t a
s
 required by la

w
 h

a
v

e
 b

e
e
n

 kept by th
e C

om
pany s

o
 far a

s
 it 

a
p

p
e
a
rs fro

m
 o

u
r
 e

x
a
m

in
a
tio

n
 o

f th
o

se b
o

o
k

s. 

c
)
T

h
e
 B

alan
ce S

h
eet, S

ta
te

m
e
n

t o
f P

ro
fit an

d
 L

oss an
d

 C
ash

 F
lo

w
 S

ta
te

m
e
n

t d
e
a
lt w

ith
 by th

is R
eport 

a
r
e
 

in
 a

g
re

e
m

e
n

t w
ith

 th
e
 b

o
o

k
s o

f acco
u

n
ts; 

d
) 

In 
o

u
r
 opinion, th

e
 B

alan
ce S

heet, th
e
 S

ta
te

m
e
n

t o
f P

ro
fit an

d
 L

oss, an
d

 th
e
 C

ash F
lo

w
 S

ta
te

m
e
n

t 

com
ply w

ith
 th

e
 A

ccounting S
ta

n
d

a
rd

s n
o

tified
 u

n
d

e
r th

e
 A

c
t (w

hich c
o

n
tin

u
e
 to

 b
e applicable in

 

resp
ect o

f S
e
c
tio

n
 1

3
3

 of the C
om

panies A
ct, 2

0
1

3
, read

 w
ith

 R
ule 7 o

f th
e
 C

om
panies (A

ccounts) 

R
u

les, 2
0

1
4

 

e) 
O

n th
e
 b

asis o
f w

ritte
n

 rep
resen

tatio
n

s re
c
e
iv

e
d

 fro
m

 d
irecto

rs o
f th

e
 C

om
pany a

s
 o

n
 3

1
st M

arch, 2
0

2
0

 

ta
k

e
n

 o
n

 reco
rd

 by th
e
 B

o
ard

 o
f D

irectors, 
n

o
n

e
 o

f th
e
 d

ire
c
to

rs is disqualified a
s
 o

n
 3

1
st M

arch, 2
0

2
0

 

fro
m

 being appointed a
s
 a 

d
ire

c
to

r in te
rm

s
 o

f sectio
n

 164(2) o
f th

e
 A

ct. 

T
h

e
 C

om
pany d

o
es n

o
t h

av
e an

y
 pending litigations w

h
ich

 w
o

u
ld

 im
pact its fin

an
cial position 

ii. 
T

h
e
 C

om
pany d

id
 n

o
t h

a
v

e
 a

n
y

 long-term
 c

o
n

tra
c
ts

 including d
e
riv

a
tiv

e
 c

o
n

tra
c
ts

 fo
r w

h
ic

h
 th

e
re

 w
e
r
e
 

an
y

 m
a
te

ria
l fo

re
s
e
e
a
b

le
 lo

sses. 

i
i
 

T
h

e
re

 h
as b

een
 n

o
 delay in transferring am

o
u

n
ts, required to

 b
e transferred, to

 th
e
 In

v
esto

r E
d

u
catio

n
 

an
d

 P
ro

tectio
n

 F
und by th

e C
om

pany 

V
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n
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k
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P
lace :A

u
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g
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S
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A
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 V
. JO

S
H
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H
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R
T

E
R

E
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C

C
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U
N

T
A

N
T

S
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7C
, A

rc
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a
n

a
 A

partm
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h

e
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a
 N
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u
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g
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3

1
0

0
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A
N

N
E

X
U

R
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O

 T
H

E
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U
D

IT
O

R
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E

P
O

R
T

 

[ R
e
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e
d

 te
 in

 p
arag

rap
h

 1 o
f o

u
r
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o
rt o

f e
v

e
n

 d
a
te

 ] 

M
unjal B

ro
th

e
rs F

a
rm

e
rs

 P
ro

d
u

c
e
r C

om
pany L

im
ite

d
 

N
ot A
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a
k

a
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n
a
K

a
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V
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M
N

o
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M
unjal B

rothers Farm
ers Producer C

om
pany Lim

ited 
H

ouse N
o. 454/1, M

ahalaxm
i N

agar, A
m

bad, 
D

ist. Jalna-431204 
BA

LA
N

CE SH
EET AS ON 31 

M
A

RCH
, 2021 

SrParticulars 
N

o. 
A

m
o

u
n

ts as o
n

 
A

m
ounts as on 

N
o

te
 N

o. 
3

1
.0

3
.2

0
2

1
 

3
1

.0
3

.2
0

2
0

 

E
q

u
ity

 &
 L

iab
ilities 

1 Shareholders' Funds 

a) Share C
apital 

b) R
eserves and surplus 

c) M
oney received against share w

arrants 
2) Share Application M

oney Pending Allotm
ent 

3) N
on C

urrent L
iabilities 

01 
500,000.00 

500,000.00 
0

2
 

226,656.00 
108,096.00 

a) Long T
erm

 B
orrow

ings 
0

3
 

2,561,065.00 
1,299,800.00 

b) D
eferred T

ax L
iabilities (N

et) 
0

4
 

84,710.00 
25,018.00 

c) O
ther L

ong T
erm

 L
iabilities 

d) Long-Term
 Provisions 

4 C
urrent Liabilities 
a) S

hort -T
erm

 B
orrow

ings 

b) T
rade P

ayables 
0

5
 

512,945.00 
95,485.00 

c) O
th

er C
urrent L

iabilities 

d) S
hort- T

erm
 P

rovisions 
0

6
 

81,390.00 
35,710.00 

TO
TA

L 
3,966,766.00 

2,064,109.00 
U] A

ssets 
1 

N
on-C

urrent A
ssets 

a) F
ixed A

ssets 

i) T
an

g
ib

le A
ssets 

07 
2,467,493.00 

1,652,299.00 
i) Intangible A

ssets 

ii) C
apital W

ork-In-Progress 

iv) Intangible A
ssets U

nder D
evelopm

ent 

b) N
on-C

urrent Investm
ents 

c) D
eferred

 T
ax A

ssets (N
et) 

d
) L

ong T
e
rm

 L
oans &

 A
dvances 

e) O
th

er N
on- C

u
rren

t A
ssets 

2) C
urrent A

ssets 
a) C

u
rren

t In
v

estm
en

ts 

b) In
v

en
to

ries 
D

8 
122,125.00 

98,800.00 
c) T

rad
e R

eceivables 
09 

d) C
ash &

 C
ash E

q
u

iv
alen

ts 
1

0
 

80,178.00 
13,010.00 

e) S
hort T

e
rm

 L
oans &

 A
dvances 

11 
1,112,240.00 

300,000.00 

184,730.00 
3,966,766.00 

f) O
th

er C
u

rren
t A

ssets 
1

2
 

T
O

T
A

L
 

2,064,109.00 

N
otes on F

inancial S
tatem

en
ts 

20 

S
ignificant A

ccounting Policies 
T

h
e N

otes referred
 to

 ab
o

v
e form

 an in
teg

ral p
art of th

e B
alance S

heet. 

T
his is th

e B
alan

ce S
h

eet referred
 to

 in o
u

r rep
o

rt of ev
en

 d
ate. 

F
o

r &
 o

n
 B

eh
alf o

f th
e
 B

o
ard

, 

Josh 
V

. 

M
.
 

N
o

.
 

1
4

5
8
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M
unjal B

rothers Farm
ers Producer C

om
pany Lim

ited 
H

ouse N
o. 4

5
4

/1
, M

ahalaxm
i N

agar, A
m

bad, D
lst. Jaln

a-4
3

1
2

0
4

 

STATEM
ENT O

F PROFIT &
 LOSss FOR THE YEAR ENDED J1 

M
ARCH, 2021 

N
ote 

A
m

o
u

n
ts as on 

A
m

ounts as on 
N

o
. P

a
rtic

u
la

rs 
31.03.2021 

N
o. 

31.03.2020 

R
ev

en
u

e From
 O

perations 

Sales&Services 
3 

1,398,932.00 
450,000.00 

] 
O

th
er Incom

e 

)T
o

tal Revenue [I 
] 

1,398,932.0o 
450,000.00 

vExpenses 
C

ost of M
aterials C

onsum
ed 

Purchase of Stock-in-trade 
C

h
an

g
es in inventories of finished goods, w

ork-in 

progress and S
tock-in- T

rade 

E
m

ployee B
enefits Expenses 

F
inance C

osts 

D
epreciation &

 A
m

ortization Expense 

O
ther Expenses 

743,681.00 
222,485.00 

5 

6 
86,590.00 

20,000.00 
1

7
 

25,303.00 
9,304.00 

18 
186,653.00 

27,701.00 

19 
178,453.00 

43,800.00 

Total [IV 
1

,2
2

0
,6

8
0

.0
0

 
323,290.00 

178,252.00 
1

2
6

,7
1

0
.0

0
 

V
 

P
rofit B

efore E
xceptional and E

xtraordinary 
Ite

m
s a

n
d

 T
ax

 

|V
I] 

E
x

c
e
p

tio
n

a
l te

m
s 

V
I] 

Profit B
efo

re E
xtraordinary ltem

s an
d

 T
ax

 

V
II 

E
xtraordinary Item

s 

DX] 
Profit B

efo
re T

a
x

 

Tax Expenses 

178,252.00| 
126,710.00 

1
7

8
,2

5
2

.0
0

 
126,710.00 

X
 

1
) Incom

e T
ax 

2) C
u

rren
t Y

ear In
co

m
e T

ax
 

3) 
D

eferred Incom
e T

ax 
59,692.00 

25,018.00 

59,692.00 
25,018.00 

Total X
] 

1
1

8
,5

6
0

.0
0

 
101,692.00 

Profit/ (L
oss) fo

r th
e
 period fro

m
 C

ontinuing 

O
perations 

X
iI] 

P
ro

fit/ (L
oss) fo

r th
e p

erio
d

 from
 D

iscontinuing 

Operations 
X

iI 
Tax E

xpenses o
f D

iscontinuing O
perations 

X
IV

 Profit / (L
oss) fo

r th
e
 period fro

m
 D

iscontinuing 

O
perations 

XI] 

1
1

8
,5

6
0

.0
o

 
101,692.00o 

Xv] 
Profit / (L

oss) fo
r th

e
 period 

xVI] Earning P
e
r E

quity S
h

a
re

 

) B
asic 

2.37 
2

.0
3

 

2.0 
2.37 

2
) D

iluted 

20 
N

o
tes o

n
 F

in
an

cial S
ta

te
m

e
n

ts 

S
ig

n
ifican

t A
cco

u
n

tin
g

 P
o

licies 

T
h

e N
otes re

fe
rre

d
 to

 ab
o

v
e fo

rm
 a

n
 integral part of th

e S
ta

te
m

e
n

t of P
rofit &

 L
oss. 

T
his is th

e
 S

ta
te

m
e
n

t o
f P

ro
fit &

 L
oss referred

 to
 in o

u
r report of e

v
e
n

 d
ate. 

Josh 
F

or &
 on B

ehalf of th
e B

oard, 
K

a
r
 v 

M
.
 

N
o
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1
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5
8
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M
un

ja
l 

B
ro

th
er

s 
F

ar
m

er
s 

P
ro

du
ce

r 
C

om
pa

ny
 L

im
it

ed
 

H
o

u
se

 N
o.

 4
5

4
/1

, 
M

ah
al

ax
m

i 
N

ag
ar

, 
A

m
b

ad
, 

D
is

t.
 J

al
n

a-
4

3
1

2
0

4
 

N
o

te
s 

o
n

 F
in

an
ct

al
 S

ta
te

m
en

ts
 f

o
r 

th
e
 y

e
a
r 

e
n

d
e
d

 3
1

st
 M

ar
ch

 2
0

2
1

 

A
s 

o
n

 3
1

.0
3

.2
0

2
1

 
A

s 
o

n
 3

1
.0

3
.2

0
2

0
 

N
o

te
 N

o.
 

P
a
rt

ic
u

la
rs

 
A

m
o

u
n

t 
(R

s.
) 

A
m

ou
nt

 (
R

s.)
 

1 
S

h
ar

e 
C

ap
it

al
 

Au
tho

ris
ed

 S
ha

re 
Ca

pi
tal

: 
50

00
0 

E
qu

it
y 

S
ha

re
s 

of
 R

s. 
1

0
/-

 e
ac

h
 

50
0,
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20. NOTES ON ACCOUNTS& SIGNIFICANT ACCOUNTING POLICIES 

A] NOTES ON ACCOUNTS : 

1 Depreceiation is calculated as per Companies Act 1956 wov rate has been used. New Method for Depreceiation 

has not been followed as per Companies Act 2013 

2 Personal Ledger Account Balance has not been matched with Books of Account 

3 No sitting fees has been paid to any Director of the Company. 

4 The Company has not provided/paid interest as applicable u/s 23 of The Micro, Small and Medium Enterprises 

Development Act, 2006 

5 Company information 

Registration No. of Company U01100MH2019PTC319439 

Date of Registration 22.09.2020 

Perment Account Number AAMCM3568N 

Tax Deduction Account Number :NSKM11886A 

VAT TIN Number N. A. 

CST TIN Number N. A 

Goods and Services Tax Tin Number N. A. 

Produet :Manufacturing and Services of Agricultural Products 

B] SIGNIFICANT ACCOUNTING POLICIES 

1 Method of Accounting 

The accounts of the company are prepared in accordance with the accounting principles generally accepted in 

India. The company has maintained its accounts on the basis of Mercantile System of Accounting. 

2 Basis for preparation of financial statements 

The financial statements have been prepared under the historical cost conventions in accordance with 

generally accepted accounting principles. Accounting policies not specifically referred to otherwise are 

consistent and in accordance with generally accepted accounting principles. 

3 Fixed Assets 

Fixed Assets are stated at cost of acquisition / construction less depreciation. None of the fixed assets are 

revalued during the year under review. 

4 Depreciation 

Depreciation on fixed assets of the Company is provided on the basis of Company Act, 1956 as amended by 

Govt. of India, Ministry of Law, Justice and Company affairs vide notification No. GSR/756 (E) dt. 16.12.1993. 

5 Inventories 

Inventory is valued by the Management at cost or market price whichever is lower and on the basis of physical 

verification of stock. 

N. Josh dhakar 
Aurzagabad 

Mo44586 

President Secretany ered 
Acco 

Munjal Brotihers Farmer Producer 

Company Ltd. 

eun Cha 



dre accounted for on the basis of dispatch to customers 
which includes VAI COllected & Job work inee 

acounted for on the basis of sevices rendered. Other Income is accounted on accrual basis. 
6 Revenue Recognitlon 

7 Current Assets, Loans & Advances 

in the opinion of the management the value of all Current assets, Loans & Advances and other realisabl 

not less than their realizable value in the ordinary cause of business. 

are 

8 Borrowing Costs 

borrowing costs that are directly attributable to acquisition of assets has been capitalized and other borrowina 

COsts has been treated as an expense during the period in which they have incurred. 

9 Accounting for Taxes on Income 

Provision for tax is made for both current and deferred taxes. Provision for current income tax is made on the 

Current tax rates based on assessable income. The company has provided for deferred tax based on tax effect 
of timing differences resulting from the recognition of items in the financial statements and in estimating its 

current tax provision. 

10 Impairment of Assets 

The Company has assessed recoverable value of assets, which worked out to higher than corresponding book 
value of net assets, Hence no Impairment loss has been recognized. 

For & on Behalf of the Board, 

hakar 

Aurangabad

a M. No. 14586 

Josh kar V. 
m 

1Director 11 
Date: 04/11/2021 
Place: Aurangabad 

PDirector ] 

hartere SUDHAKAR¥JOSHI 
O.014586 

Acc 

Counta 
CHARTERED ACCOUTANT 

UDIN: 22014586AAAAAE9611 



Munjal Brothers Farmers Producer Company Limited 

CALCULATION OF DEFERRED TAX FOR THE YEAR 2020-2021 

AMOUNT 

Particulars

DEPRECIATION

AS PER COMPANY ACT,1956 

AS PER INCOME TAX ACT,1961 

186,653.00 

416,238.54 

(229,585.54) 

(59,692.00) 
DTL 26% 

(59,692.00) 
DEFERRED TAX ASSET A/C DR 

(59,692.00) 
TO DEFERRED TAX INCOMEA/C 

dhakar 
Aurangabad 

Joshj. V. Josh 

M. Ne14586 

Charte 
President 

artered AccaU 

Sécretary 
Munjal Brothers Farmer Producer 

Carnany Ltd. 
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MONJAL BROTHERS FARMERs PRODUCER COMPANY LIMITED 

HOUSE NO. 434/1, MAHALAXMI NAGAR, 
AMBAD, DIST. JALNA 

Schedule- 7 FIXED ASSETS As per Companies Act 2013 

GROSS BLOCK 
ADD 

DEPRECIATION
UP TO 

NET BLOCK 
AS ON AS ON 

31.03.2021 
Sr. PARTICULARS RATES AS ON AS ON TOTAL FOR LESS 31.03.2020 
No. 31.03.2020 DURING SALES 31.03.2021 THE YEAR 31.03.2021 

THE YEAR TRANSFER 

Plant&Machinery 0.00 0.00 1016203.00 
01. 13.91% 1016203.00 -1016203.00 0.00 0.00 0.00 

88481.00 88481.00 375818.00 636096.00 
02. Tractor 13.91% 636096.00 -171797.00 464299.00 464299.00 

0.00 
1294087.02 82612.00 82612.00| 1211475.02 03. Bolero Pikup Truck 25.89% 0.00 1294087.02 1294087.02 

745760.00 11368.00 11368.00 734392.00 0.00 
745760.00 04. Tel Ghana Machine 13.91% 745760.00 

50000.00 762.00 762.0 00 49238.00 0.00 

Plastic Caret 13.91% 50000.00 50000.00 
05. 

53100.00 1821.00 1821.00 51279.00 0.00 

06 Storage Tank 13.91% 53100.00 53100.00 

46900.00 1609.00 1609.00 45291.00 0.00 
46900.00 46900.00 

13.91% 07. Weighing Scale 

1652299.00 2189847.02-1188000.00 2654146.02 2654146.02 186653.00 186653.00 2467493.02 1652299.00 

Josh @The depreciation charged on day to day basis. 

esha RNGabad 
S36 ccoum 

ered A 
Secretary President 

Munjal Brothers Farmer Producer 

Company Ltd. 
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MUNJAL BROTHERS FARMERS PRODUCER COMPANY LIMITED 
HOUSE NO. 434/1, MAHALAXMI NAGAR, 

AMBAD, DIST. JALNA 

for Assessment Year 2020-2021 Annexure- I FIXED ASSETS As per Income Tax Act 

GROSS BLOCK 
ADD 

DEPRECIATION 
FOR UP TO 

THE YEAR (31.03.2021 

NET BLOCK 
AS ON 
31.03.2020 

TOTAL AS ON 
AS ON AS ON 

31.03.2020 
ADD 

Sr. RATES 31.03.2021 
PARTICULARS More than Less than |31.03.2019 

No. 
180 days 180 days 

154500.00 154500.00 875500.00 1030000.00 
1030000.00 1030000.00 

1030000.00 
01 Plant&Machinery 15.00% 

650000.00 97500.00 97500.00 552500.00 650000.00 
650000.00 

Tractor 15.00% 650000.00 
02. 

97056.54 97056.54 1197030.70 0.00 
1294087.24 1294087.24 1294087.24 

15.00% 03. Bolero Pikup Truck 
55932.00 689828.00 0.00 

745760.00 745760.00 745760.00 55932.00 

15.00% 
05. Tel Ghana Machine 

0.00 
50000.00 3750.00 3750.00 46250.00 

50000.00 50000.00 
15.00% 06. Plastic Caret 0.00 

53100.00 3982.50 3982.50 49117.50 
53100.00 53100.00 

15.00% 
07. Storage Tank 

43382.50 0.00 
46900.00 3517.50 3517.50 

46900.00 46900.00 
15.00% 

08. Weighing Scale 

1680000.00 0.00 2189847 24 3869847.24 3869847.24 416238.54 416238.54 3453608.70 1680000.00 

V.Jos 
M. o. N586 

Chartere 
Augngabad 

- Secretary 

President 
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